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Message Text 


UNCLASSIFIED 
PAGE 01 STATE 085966 
12 

ORIGIN OPIC-12 

INFO OCT-01 EA-11 ISO-OO EB-11 COME-OO AID-20 L-03 /058 R 
66614 

DRAFTED BY: OPIC/GC: S FRANKLIN 
APPROVED BY: E/IFD: MKENNEDY 
OPIC/T: LNIELSON 
OPIC/GC: CHUNT 
E/IFD/OIA: TRBRODERICK 
EA/TB: JCLEMSTGIN 

082052 

R 2621 15Z APR 74 
FM SECSTATE WASHDC 
TO AMEMBASSY BANGKOK 

UNCLAS STATE 085966 

EO 11652 NA 
TAGS: EFIN, ID 
SUB J : CALTHAI 

REF: A) BOORADY LETTER OF APRIL 5 
B. BANGKOK 5954 
C) BANGKOK 6376 
F) BOORADY LETTER OF APRIL 15 

1. APPRECIATE STATUS REPORT REF A. 

2. ASSUMPTION THAT DOLS 10,000 TO BE PAID A&S STEEL PRIOR TO 
PAYING OPIC IS CORRECT. WE WILL MEET WITH A&S DURING WEEK 
OF MAY 6 RE OTHER CLAIMS AND INTEND TO SETTLE THESE AS WELL. 

ASSUMING NO OTHER VALID CLAIMS EXIST HAVING PRIORITY TO 
OPIC. WE BELIEVE CALTHAI SHOULD REPAY AS MUCH AS POSSIBLE 
TO OPIC BEFORE LIQUIDATION INITIATED. THIS MAY DISCOURAGE 
ADDITIONAL LITIGATION OVER CARCASS OF CALTHAI. 

3. PLEASE ADVISE STATUS OF REPORT AND SUMMARY OF LEGAL WORK PERFORMED 
BY WIPHAT ON THE LITIGATION. 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 085966 

4. CALTHAI AUTHORIZED TO RETAIN WIPHAT FOR LIQUIDATION ON BASIS 
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OF FEES CITED. COPY OF OPIC'S STANDARD CONTRACT WITH FOREIGN 
COUNSEL FORWARDED AS REQUESTED IS SIMILAR TO CONTRACT 
USOM USED WITH KIRKWOOD, BUT SINCE OUR UNDERSTANDING IS THAT 
CALTHAI AND NOT OPIC OR USOM WIIL RETIAN WIPHAT, MOST CLAUSES 
IN THE CONTRACT SEEM UNNECESSARY. 

5. REQUEST BY WIPHAT FOR INDEMNIFICATION PRESENTS OTHER PROBLEMS. 

OPIC CONCERNED OVER OPEN ENDED LIABILITY UNDER SUCH INDEM- 
NIFICATION. IN ADDITION, INDEMNITY MIGHT RESULT IN INDIRECT WAIVER 
BY OPIC TO THAI JURISDICTION ESPECIALLY IF WIPHAT’S ATTORNEY 

IS ELECTED A DIRECTOR OF CALTHAI. WE SHOULD THERFORE CONTINUE 

USING U.S. PERSONNEL AS DIRECTORS OF CALTHAI. IF WIPHAT'S 

ATTORNEY IS TO BE LIQUIDATOR, OPIC PREFERS TO USE COMMERCIAL 

BOND RATHER THAN OPIC INDEMNIFICATION. PLEASE ADVISE 

AVAILABILITY OF BOND IN THAILAND. PLEASE ALSO CLARIFY 

GENERALLY THE EXTENT TO WHICH LIQUIDATOR MIGHT BE PERSONALLY LIABLE 

IF NOT ALSO A DIRECTOR. 

6. MATTER OF FEES CHARGED BY CHEMBANK WAS NOT CONSUMATED. 

CALTHAI DID NOT SIGN RELEASE, OPIC WILL AGAIN APPROACH CHEMBANK 
ON THE SUBJECT. CALTHAI SHOULD, HOWEVER, QUITCLAIM TO OPIC 

ANY RIGHTS IT MAY HAVE AGAINST CHEMBANK. OPIC AGREEABLE TO 
ADJUSTMENT IN CALTHAI BOOKS TO SHOW THAT INITIAL PAYMENT FOR 
TRANSFER WAS FOR THE ACCOUNT OF OPIC. AFTER ASSIGNMENT, 

CALTHAI MAY CHARGE THE BAHT 31,005 AGAINST THE AMOUNT OWED 
OPIC. 

7. WE CONCUR THAT CALTHAI WAS IMPROPERLY CHARGED FOR 
THE FEES PAID KIRKWOOD. NOTE OF JAN. 18, 1971 FOR DOLS 

9,603.84 WILL ACCORDINGLY BE CANCELLED AND RETURNED TO CALTHAI. 
APPROPRIATE ADJUSTMENT CANCELLING PRINCIPAL AND INEREST ON THE 
NOTE SHOULD BE ENTERED IN CALTHAI BOOKS. 

8. ACTION NOTED IN PARAS 6 AND 7 HEREOF SHOULD BE FORMALIZED 
BY AN EXCHANGE OF LETTERS BETWEEN CALTHAI AND OPIC. 

KISSINGER 


UNCLASSIFIED 


NNN 
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Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: LITIGATION, STEEL, PRIVATE INVESTMENTS 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 26 APR 1974 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974STATE085966 

Document Source: CORE 

Document Unique ID: 00 

Drafter: OPIC/GC: SFRANKLIN 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D7401 00-0671 
From: STATE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1974/newtext/t1974049/aaaaahzu.tel 

Line Count: 97 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ORIGIN OPIC 
Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: A) BOORADY LETTER OF APRIL 5 
Review Action: RELEASED, APPROVED 
Review Authority: cunninfx 
Review Comment: n/a 
Review Content Flags: 

Review Date: 06 SEP 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <06 SEP 2002 by BryanSD>; APPROVED <31 DEC 2002 by cunninfx> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 
Subject: CALTHAI 

TAGS: EFIN, ID, OPIC, CALTHAI, A&S STEEL 
To: BANGKOK 
Type: TE 
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